Drawdown Will Eventually Replace Annuities
The Gordon Midgley Memorial Debate
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Chair: Lord Adair Turner, Director, Standard Chartered plc
Proposing the motion: Billy Burrows, Annuity Director, MPL Wealth Management Ltd
Opposing the motion: Tom Boardman, Group Policy Development Director,
Prudential plc
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This event is being held in memory of Gordon Midgley, who passed
away last year. Gordon was at the heart of UK financial policy for
over 30 years. He cut an unconventional figure at the Bank of
England, but was one of the key architects of its modernisation in
the 1980s and 1990s, shaping it for the needs of a more
demanding and transparent age as Finance Director from 1994 to
his retirement in 2002.
After the Bank, he made a return to policy work as Chief Economist
at the Investment Management Association, bringing himself to
the attention of a wider City audience, and a new range of
admirers. His legacy at IMA was a permanent one too: a major
restructuring in the way in which the market dealt with broker
commission and a significant contribution to Government pensions
policy in the context of the recent Personal Accounts debate.
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